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T h i s p r e s e n t a t i o n c o n t a i n s f o r w a r d l o o k i n g s t a t e m e n t s w i t h i n t h e m e a n i n g o f T h e P r i v a t e S e c u r i t i e s L i t i g a t i o n R e f o r m A c t o f 1 9 9 5 a n d o t h e r f e d e r a l s e c u r i t i e s l a w s . I n s o m e c a s e s , y o u c a n i d e n t i f y
f o r w a r d l o o k i n g s t a t e m e n t s b y t e r m s s u c h a s “ m a y , ” ” w i l l , ” “ s h o u l d , ” “ e x p e c t , ” “ p l a n , ” “ a i m , ” “ a n t i c i p a t e , ” “ s t r a t e g y , ” “ o b j e c t i v e , ” “ d e s i g n e d , ” “ s u g g e s t , ” “ c u r r e n t l y , ” “ c o u l d , ” “ i n t e n d , ” “ t a r g e t , ”
“ p r o j e c t , ” “ c o n t e m p l a t e , ” “ b e l i e v e , ” “ e s t i m a t e , ” “ p r e d i c t , ” “ p o t e n t i a l ” o r “ c o n t i n u e ” o r t h e n e g a t i v e o f t h e s e t e r m s o r o t h e r s i m i l a r e x p r e s s i o n s . E a c h o f t h e s e f o r w a r d - l o o k i n g s t a t e m e n t s i n v o l v e s
r i s k s a n d u n c e r t a i n t i e s . A c t u a l r e s u l t s m a y d i f f e r m a t e r i a l l y f r o m t h o s e , e x p r e s s o r i m p l i e d , i n t h e s e f o r w a r d - l o o k i n g s t a t e m e n t s . F a c t o r s t h a t m a y c a u s e d i f f e r e n c e s b e t w e e n c u r r e n t e x p e c t a t i o n s a n d
a c t u a l r e s u l t s i n c l u d e , b u t a r e n o t l i m i t e d t o , t h e f o l l o w i n g :

• T h e r a t e a n d d e g r e e o f m a r k e t a c c e p t a n c e o f P h e x x i ® ( l a c t i c a c i d , c i t r i c a c i d a n d p o t a s s i u m b i t a r t r a t e ) v a g i n a l g e l
• E v o f e m ’ s a b i l i t y t o s u c c e s s f u l l y c o m m e r c i a l i z e P h e x x i i n t h e U n i t e d S t a t e s a n d t o e n t e r i n t o s u c c e s s f u l p a r t n e r s h i p s t o c o m m e r c i a l i z e P h e x x i o u t s i d e o f t h e U n i t e d S t a t e s

• E v o f e m ’ s e s t i m a t e s r e g a r d i n g e x p e n s e s , r e v e n u e s , f i n a n c i a l p e r f o r m a n c e a n d c a p i t a l r e q u i r e m e n t s , i n c l u d i n g t h e l e n g t h o f t i m e i t s c a p i t a l r e s o u r c e s w i l l s u s t a i n i t s o p e r a t i o n s , a n d i t s a b i l i t y t o r a i s e
a d d i t i o n a l c a p i t a l t o f u n d i t s o p e r a t i o n s w h e n / i f n e e d e d

• E v o f e m ’ s a b i l i t y t o c o n t i n u e a s a g o i n g c o n c e r n
• E v o f e m ’ s a b i l i t y t o c o m p l y w i t h t h e p r o v i s i o n s a n d r e q u i r e m e n t s o f i t s d e b t a r r a n g e m e n t s a n d t o p a y a m o u n t s o w e d p u r s u a n t t o i t s d e b t a r r a n g e m e n t s

• E v o f e m ’ s a b i l i t y t o r e t a i n m e m b e r s o f i t s m a n a g e m e n t a n d o t h e r k e y p e r s o n n e l a n d t o e x p a n d i t s o r g a n i z a t i o n t o a c c o m m o d a t e p o t e n t i a l g r o w t h

• E v o f e m ’ s a b i l i t y t o m a i n t a i n a n d p r o t e c t i t s i n t e l l e c t u a l p r o p e r t y p o s i t i o n a n d i t s a b i l i t y t o o b t a i n a d d i t i o n a l p a t e n t p r o t e c t i o n f o r i t s p r o d u c t f o r c u r r e n t a n d i n v e s t i g a t i o n a l i n d i c a t i o n s
• T h e p o t e n t i a l f o r c h a n g e s t o c u r r e n t r e g u l a t o r y m a n d a t e s r e q u i r i n g p a y e r s t o c o v e r F D A - a p p r o v e d o r - c l e a r e d c o n t r a c e p t i v e s w i t h o u t c o s t s h a r i n g

• E v o f e m ’ s a b i l i t y t o o b t a i n o r m a i n t a i n t h i r d - p a r t y p a y e r c o v e r a g e a n d a d e q u a t e r e i m b u r s e m e n t , a n d i t s r e l i a n c e o n t h e w i l l i n g n e s s o f p a t i e n t s t o p a y o u t - o f - p o c k e t f o r P h e x x i a b s e n t f u l l o r p a r t i a l
t h i r d - p a r t y p a y e r r e i m b u r s e m e n t

• E v o f e m ’ s r e l i a n c e o n t h i r d - p a r t y p r o v i d e r s a n d l i c e n s o r s , s u c h a s t h i r d - p a r t y m a n u f a c t u r e r s

• T h e p r e s e n c e o r a b s e n c e o f a n y a d v e r s e e v e n t s o r s i d e e f f e c t s r e l a t i n g t o t h e u s e o f P h e x x i
• T h e o u t c o m e , c o s t , t i m i n g a n d s u c c e s s o f E v o f e m ’ s f u t u r e c l i n i c a l t r i a l s , i f a n y

• G e n e r a l r i s k s t o t h e e c o n o m y r e p r e s e n t e d b y s p r e a d a n d m u t a t i o n o f t h e C O V I D - 1 9 v i r u s i n c l u d i n g , w i t h o u t l i m i t a t i o n , i t s i m p a c t o n E v o f e m ’ s b u s i n e s s a n d t h e c o m m e r c i a l i z a t i o n o f P h e x x i , a n d ,

• A n y o t h e r r i s k f a c t o r s d e t a i l e d i n E v o f e m ’ s f i l i n g s f r o m t i m e t o t i m e w i t h t h e U . S . S e c u r i t i e s a n d E x c h a n g e C o m m i s s i o n i n c l u d i n g , w i t h o u t l i m i t a t i o n , t h e 1 0 - K f o r t h e y e a r e n d e d D e c e m b e r 3 1 , 2 0 2 1
f i l e d w i t h t h e S E C o n M a r c h 1 0 , 2 0 2 2 , 1 0 - Q f o r t h e q u a r t e r e n d e d S e p t e m b e r 3 0 , 2 0 2 2 f i l e d w i t h t h e S E C o n J a n u a r y 6 , 2 0 2 3 , a n d s u b s e q u e n t f i l i n g s .

T h e f o r w a r d l o o k i n g s t a t e m e n t s i n t h i s p r e s e n t a t i o n r e p r e s e n t E v o f e m ’ s v i e w s o n l y a s o f t h e d a t e o f t h i s p r e s e n t a t i o n , A p r i l 1 4 , 2 0 2 3 , a n d E v o f e m e x p r e s s l y d i s c l a i m s a n y o b l i g a t i o n o r u n d e r t a k i n g t o
r e l e a s e p u b l i c l y a n y u p d a t e s o r r e v i s i o n s t o a n y f o r w a r d - l o o k i n g s t a t e m e n t s c o n t a i n e d h e r e i n t o r e f l e c t a n y c h a n g e i n E v o f e m ’ s e x p e c t a t i o n s w i t h r e g a r d t h e r e t o o r a n y c h a n g e i n e v e n t s , c o n d i t i o n s o r
c i r c u m s t a n c e s o n w h i c h a n y s u c h s t a t e m e n t s a r e b a s e d f o r a n y r e a s o n , e x c e p t a s r e q u i r e d b y l a w , e v e n a s n e w i n f o r m a t i o n b e c o m e s a v a i l a b l e o r o t h e r e v e n t s o c c u r i n t h e f u t u r e . A l l f o r w a r d - l o o k i n g
s t a t e m e n t s i n t h i s p r e s e n t a t i o n a r e q u a l i f i e d i n t h e i r e n t i r e t y b y t h i s c a u t i o n a r y s t a t e m e n t . T h i s p r e s e n t a t i o n a l s o d i s c u s s e s e s t i m a t e s a n d o t h e r s t a t i s t i c a l d a t a m a d e b y i n d e p e n d e n t p a r t i e s a n d b y
E v o f e m r e l a t i n g t o m a r k e t s i z e a n d g r o w t h a n d o t h e r d a t a a b o u t i t s i n d u s t r y . T h i s d a t a i n v o l v e s a n u m b e r o f a s s u m p t i o n s a n d l i m i t a t i o n s , a n d y o u a r e c a u t i o n e d n o t t o g i v e u n d u e w e i g h t t o s u c h
e s t i m a t e s .

F O R W A R D - L O O K I N G  S T A T E M E N T S
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10.3 M WOMEN USE NON-PRESCRIPTION CONTRACEPTIVES
N o n - R x  m e t h o d s :  b a r r i e r  m e t h o d s ;  w i t h d r a w a l ;  p e r i o d i c  a b s t i n e n c e ;  t r a c k i n g ;  o t h e r

Other Non-Targets
12.2

Surgical Sterilization
17.2

Prescription 
Contraceptive, 

20.0

No Contraceptive
13.0

Non-Prescription 
Contraceptive

10.3

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

13.0 M WOMEN USE NO CONTRACEPTIVE AT ALL

20.0 M WOMEN USE PRESCRIPTION CONTRACEPTIVES
R x  h o r m o n a l  o r a l  c o n t r a c e p t i v e s ,  r i n g s ,  p a t c h e s ,  s h o t s  a n d  I U D s / c o p p e r  I U D

S t u d y  p r e d a t e s  c o m m e r c i a l  a v a i l a b i l i t y  o f  P h e x x i

1. Daniels-K-and-Abma-J.-Current-Contraceptive-Status-Among-Women-Aged-15-49_NCHS-Data-Brief-Number-388-October-2020.pdf (evofem.com)
2. Grandview Research. U.S. Contraceptive Market Size, Share & Trends Analysis Report By Product (Pills, Intrauterine Devices (IUD), Condoms, Vaginal Ring, Subdermal Implants, Injectable), And Segment Forecasts, 2022 – 2030.  
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U.S. MARKET BY 
CONTRACEPTIVE METHOD

( I N  M I L L I O N S )   

43.3 MILLION POTENTIAL PHEXXI USERS IN THE U.S. (1 )

$8.3 BILLION 

CONTRACEPTIVE 

MARKET 

(U.S. 2022) ( 2 )

Apr i l  14 ,  2023



O T C Q B :  E V F M

EVOFEM IS LEADING THE REVOLUTION
With innovative women’s reproductive and sexual health solutions

4

THE FIRST AND ONLY                 
ON-DEMAND, NON-HORMONAL 
PRESCRIPTION CONTRACEPTIVE 

VAGINAL GEL

• Vaginal pH Modulator

• Hormone-free

• FDA-approved for prevention of 
pregnancy

• Woman-controlled

• Used only when you need it

• Box of 12 Phexxi applicators

Apr i l  14 ,  2023
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MOA - PHEXXI IS A pH MODULATOR
Optimal vaginal pH levels can range from 3.5 – 4.5

WHEN SEMEN (pH 7.1-8) ENTERS THE VAGINA, IT RAISES THE 

ENVIRONMENTAL pH LEVEL 
ALLOWS SPERM TO BE MOBILE AND SWIM UP THE REPRODUCTIVE CANAL

PHEXXI KEEPS VAGINAL pH IN THE OPTIMAL RANGE

VAGINAL pH MODULATION UNDERLIES CURRENT PIPELINE PROGRAM
MANY BACTERIAL & VIRAL PATHOGENS REQUIRE HIGHER VAGINAL pH FOR SURVIVAL

• Bacter ia l  vaginosis  program: Phase 2-ready

5 Apr i l  14 ,  2023
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GROSS WAC: 
$338.10 (1)

PER BOX OF 12 PHEXXI 
APPLICATORS

40% GTN 
ADJUSTMENTS

$202.86 
NET TO EVOFEM PER 

BOX OF PHEXXI

1. Effective October 1, 2022. WAC: Wholesale Acquisition Cost.

2. Annual net sales calculation: Net $ to EVFM per box * boxes/year/women * 423,000 women (1% of 42.3M women in Phexxi addressable market)

P A ID  B Y  TH E  P LA N ,  N O T 

TH E  W O M A N .

U N D E R  F E D E R A L  L A W ,  M O S T  P A Y E R S  M U S T  

C O V E R  F D A - A P P R O V E D  C O N T R A C E P T I V E S ,  

I N C L U D I N G  P H E X X I ,  A T  N O  C O S T  T O  W O M E N .

35% GTN 
ADJUSTMENTS

$219.77 
NET TO EVOFEM PER 

BOX OF PHEXXI

EVERY 1% MARKET SHARE OF THE 43.3 MILLION WOMEN IN OUR 
ADDRESSABLE MARKET REPRESENTS SIGNIFICANT NET PRODUCT SALES

P h exx i  B o xes  
p er  W o m an  

p er  year  

4 $351 M

6 $527 M

4 $381 M

6 $571 M

A nnua l  N e t  
Sa le s  pe r  

1 %  m a rk e t  
p e n e tra t ion (2)

X

X

X

X

6 Apr i l  14 ,  2023
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Nine months ended 9/30/2022Year ended 12/31/2021Year ended 12/31/2020
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$ 41.0

$ 45.1

C o s t  o f  g o o d s  s o l d

R e s e a r c h  &  d e v e l o p m e n t

S a l e s  &  m a r k e t i n g  

G e n e r a l  &  a d m i n i s t r a t i v e

R & D  w i l l  f u r t h e r  
d e c r e a s e  i n  f u t u r e  

q u a r t e r s

9 Apr i l  14 ,  2023

$ 25.1 

18% DECREASE
Q3 vs. Q2 
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A C T I V A T I N G  S E L E C T  P A T I E N T  T Y P E S  T O  U S E  P H E X X I
Targeting women who are aligned with the current Phexxi user profiles 
Capitalizing on where Phexxi is already performing

10

N O  R x  C O N T R A C EP T IV E

C O M O R B IT Y C O N C ER N S W A N T S N O N -H O R M O N A L

P O ST P A R T U M M O M

PHEXXI PATIENT AGE 

• THE MAJORITY OF PHEXXI  
PATIENTS ARE WITHIN 
THE 25-39 AGE RANGE*

• AVERAGE AGE OF PHEXXI  
USER IS  33 YEARS OLD

*IQVIA Phexxi claims data, July 2022 Apr i l  14 ,  2023
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A C T I V A T I N G  PHEXXI UTILIZATION WITH SELECT PATIENT TYPES 

8 0 .6 %  W ER E N O T O N  A N Y M ETH O D  O F  R x  CO N TR A CEP TIO N
No contraception

80.6%

Oral 
contraception

9.9%
Rings & Patches

1.7%

Other methods
7.8%

9 .9 %  SW ITCH IN G  FR O M  O R A L  CO N TR A CEP TIV E

1 .7 %  SW ITCH IN G  FR O M  H O R M O N A L R IN G S  A N D  P A TCH ES

11

1. IQVIA Phexxi claims data, July 2022

Prior Contraception Among Women Switching to Phexxi1

WE ARE SUCCESSFULLY REACHING OUR TARGET PATIENT TYPES

Apr i l  14 ,  2023
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POST HOC ANALYSIS OF AMPOWER TRIAL DATA

99% PREGNANCIES PREVENTED 
PER ACT OF INTERCOURSE

BASED ON 101 PREGNANCIES (N=1182) 
OVER 24,289 ACTS OF INTERCOURSE.

PER-ACT-OF-INTERCOURSE PREGNANCY RISK OF .415%

M A R K E T I N G  |  S T R A T E G I C  A P P R O A C H

12 Apr i l  14 ,  2023



O T C Q B :  E V F MApr i l  14 ,  2023

C R E A T I N G  T H E  V A G I N A L  P H  M O D U L A T O R  C A T E G O R Y
Changing the contraceptive counseling conversation to make it personal

13
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• O V ER  2 2 ,0 0 0  H CP S  H A V E 
P R ESCR IB ED  P H EXXI

• O V ER  9 ,5 0 0  H CP  CA LL  
TA R G ETS

• 9 4 %  O F  TA R G ETS  A T  
O B /G YN  SP ECIA LTY

T E R R I T O R Y  O P T I M I Z A T I O N  A L I G N S  W I T H  S T R A T E G I C  I M P E R A T I V E S
Targeting HCPs with an abundance of the Phexxi patient type

14 C O N F I D E N T I A L  I N F O R M A T I O N

SALES LEADERSHIP – 4

• 1 Vice President, Sales

• 3 Regional Business Managers 

SALES TEAM – 16

• 16 Regional Sales Representatives

• Average experience 14 years 
Pharma, 10 years in women’s health
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• 11% DISPENSED UNIT GROWTH 
JANUARY 2023 VS. JANUARY 2022

• 15% DISPENSED UNIT GROWTH 
FEBRUARY 2023 VS. FEBRUARY 2022 

Dispensed units includes whitespace, telehealth, and 340b/VA

Y E A R  O V E R  Y E A R  G R O W T H
Monthly YoY Units Dispensed

15
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“UNDER THE ACA, MOST PRIVATE HEALTH PLANS ARE REQUIRED 

TO PROVIDE BIRTH CONTROL… AT NO ADDITIONAL COST.1”

- - U .S .  D ep a rtm en ts  o f  H ea lth  a n d  H u m a n  Serv ices ,  La b o r  a n d  th e  Trea su ry ,  Ju ly  2 0 2 2

PER HRSA AND THE U.S.  DEPARTMENT OF LABOR, MOST PLANS ARE REQUIRED TO COVER FDA-

APPROVED CONTRACEPTIVES,  L IKE PHEXXI:2,3

• At $0 cost share

• I f  a  healthcare provider deems it  medical ly  necessary

• Whether or not the method is  specif ical ly  identif ied in  the current FDA Birth  Control  Guide

• Plans may not require patients to try and fai l  mult ip le options within  a method, or  force trying and 

fai l ing other methods

U . S .  G O V E R N M E N T  C L A R I F I E S  C O N T R A C E P T I V E  A C C E S S
Updated guidelines took effect January 1, 2023, for calendar year plans 

16 Apr i l  14 ,  2023

1. HHS, DOL, and Treasury Issue Guidance Regarding Birth Control Coverage. July 28, 2022. Accessed 23 Jan 2023 at https://www.einnews.com/pr_news/583484688/hhs-dol-and-treasury-issue-guidance-regarding-birth-control-coverage
2. HRSA Women’s Preventive Services Guidelines. Accessed 23 Jan 2023 at https://www.hrsa.gov/womens-guidelines
3. The Departments of Labor, HHS and the Treasury. FAQS ABOUT AFFORDABLE CARE ACT IMPLEMENTATION PART 51, FAMILIES FIRST CORONAVIRUS RESPONSE ACT AND CORONAVIRUS AID, RELIEF, AND ECONOMIC SECURITY ACT IMPLEMENTATION. Accessed 23 Jan 2023 at chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.dol.gov/sites/dolgov/files/EBSA/about-ebsa/our-

activities/resource-center/faqs/aca-part-51.pdf

HHS: U.S. Departments of Health and Human Services 
HRSA: U.S. Health Resources and Services Administration 
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I N C R E A S I N G  P H E X X I  A C C E S S  T H R O U G H  P A Y E R  W I N S
YTD 2023 Evofem has gained Phexxi coverage for more than 22.1M new lives

PAYER EFFECTIVE PREFERRED 
POSITION

PA 
REMOVED $0 COPAY?

New York Medicaid
M o r e  t h a n 5 . 8  m i l l i o n  l i v e s
L a r g e s t  o f  a l l  C o m m e r c i a l  a n d  M e d i c a i d  p a y e r s  i n N e w  Y o r k  s t a t e

A p r i l  1 ,  2 0 2 3 ✓ N / A

Largest Commercial  Insurer in Michigan J a n .  1 ,  2 0 2 3 ✓ ✓ ✓
Mississippi Medicaid 

P r e f e r r e d  A g e n t  o n  M i s s i s s i p p i  U n i v e r s a l  P D L
A f f e c t s  f e e - f o r - s e r v i c e  &  M a n a g e d  M e d i c a i d  b e n e f i c i a r i e s
M o r e  t h a n 6 0 0 , 0 0 0  l i v e s

J a n .  1 ,  2 0 2 3 ✓ ✓ N / A

Indiana State Medicaid
P r e f e r r e d  A g e n t  o n  I n d i a n a S t a t e  M e d i c a i d  P D L
W h e n  s t a t e t r a n s i t i o n s  t o  a U n i v e r s a l  P D L  o n  J u l y  1 ,  2 0 2 3 ,  i t s  1 . 4 M  M a n a g e d  
M e d i c a i d  l i v e s  w i l l  a l s o  g a i n  a c c e s s  t o  P h e x x i  a s  P r e f e r r e d  w i t h  n o  P A

J a n .  1 ,  2 0 2 3 ✓ ✓ N / A

Multiple Blue Cross Blue Shield plans Q 1  2 0 2 1 V A R I E D V A R I E D V A R I E D

17 Apr i l  14 ,  2023

MORE THAN 80% OF PHEXXI CLAIMS ARE BEING APPROVED 

P D L :  P r e f e r r e d  D r u g  L i s t



O T C Q B :  E V F M

OTHER GROWTH AND VALUE CREATION STRATEGIES
Partnerships and more

EXPAND U.S. SALES CHANNELS
• Female telehealth leaders The Pill Club and SimpleHealth added Phexxi to product 

portfolio
• Costco added Phexxi to Member Prescription Program, expanding cash space footprint

SECURE PARTNERSHIP(S) FOR COMMERCIALIZATION OF PHEXXI IN FOREIGN MARKETS
• Upfront capital
• Milestone payments
• Tiered royalties on future sales

18 Apr i l  14 ,  2023
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U.S. INTELLECTUAL PROPERTY PROTECTS PHEXXI INTO AT LEAST 2033   

FOUR ORANGE BOOK LISTED PATENTS

• 11,337,989 :  Method of use patent covering contraception using the L-Lactic Acid Phexxi formulation

• Exp ected  to  p ro v id e  p ro tect io n  in to  a t  leas t  M arch  2 0 3 3

• 11,439,610: Composition of matter patent covering compositions containing L-Lactic Acid, including 

the Phexxi formulation

• Exp ected  to  p ro v id e  p ro tect io n  in to  a t  leas t  M arch  2 0 3 3

• 10,568,855: Method of use patent covering contraception using the L-Lactic Acid Phexxi formulation

• Exp ected  to  p ro v id e  p ro tect io n  in to  a t  leas t  M arch  2 0 3 3

• 6,706,276: Composition of matter patent covering Phexxi

• Exp ected  to  p ro v id e  p ro tect io n  in to  M arch  2 0 2 6 ,  assu m in g  P TEs  gran ted

19 Apr i l  14 ,  2023
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EVOFEM CORPORATE GOALS: 2023

DRIVE PHEXXI GROWTH – DISPENSED UNITS, REVENUES

AFFECT REVERSE SPLIT TO REGAIN COMPLIANCE WITH DEBT 
COVENANTS

RESTRUCTURE DEBT

RE-LIST EVFM ON MAJOR EXCHANGE

LICENSE PHEXXI OUTSIDE THE U.S.

PURSUE CONSOLIDATION OPPORTUNITIES 

CASH FLOW BREAKEVEN ON A QUARTERLY BASIS BY YE 2023
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W H Y  E V O F E M ?  W H Y  N O W ?  

21 Apr i l  14 ,  2023

SHATTERING THE HORMONE GLASS CEILING WITH                 
FIRST-IN-CLASS PRODUCT
• Hormone-free FDA-approved contraceptive that is         

woman-controlled and used only when needed
• Intellectual Property protection into at least 2033

ATTRACTIVE TARGET MARKET
• A small percentage of market share yields large revenue
• Robust birth control industry tailwinds

Apr i l  14 ,  2023
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T H E  H O M E  O F  P H E X X I  – O N - D E M A N D  N O N -
H O R M O N A L  C O N T R A C E P T I V E  G E L .

S C I E N C E  W I T H  A  S O U LO T C Q B :  E V F M

T H A N K  Y O U


